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L7-, B, MEAORUFES MOVE X3 A 13 Hifl 180.11 2" —712. 7 A 14 HiH 112.48 %
TRHBELTOET A, [MOVE fa-VIX 58 (B8 EE) ik 5 H 12 Bl 120.08 28— (2, [H
IT 6 A 30 HiE 105.68—7 H 7 Hilll 106.57—7 H 7 Hill 104.75 &, KR, TV—~>Tav 7 | I
? 09 4 8 H 24 HELISKEDE/KUETE IEEVL T ET, KAl & 13048 BI O BIFR 128 D I pE 1
BSKIETIL 2010 FELIRO @K EICRIEL TODIZH DL T, ZOLIRT 7o XA H LD
LA AR L 7= SO AR i Rt W D TR N OB E R S ET,

AR, BRI, EEL 7T H 24 Hic 6 HEEB T EE. 26 HICH 6 3 mT
P— AR FESL. 5 H BRENMIESL. 28 HIZ 7 H HURHR XL CPL, — HigEsh ik, 7 A 25 A
(2 IMF OHEREEG Rasl, M 7 A IFO ZEmPlsdad. K 5 A S&P/a7myy v CS20 Ak
TARRIER. K 7 H I E RIS 26 HITK 6 HHrREE I3, 27 BTk 4-6 A
[E kA PE (GDP) R, oK 6 H A2 E, >k 6 H Bl iofufadi, 28 RiTk 6 H
B ANTEE S (PCE) 27 7 7L —42— K- EHaAMEEA-6 A), REVBTESNTVET, 27
HREER DK 4-6 A FAEWNKRAE (GDP) S B IRTH L FEE +1.8% &, 1-3 A WoFiHFx
+2.0% (FeEME) & FalD Jim L, ZOIENDA R b ey 7 AL Tk, BN, 7 H 27 HICH
SREMBUORIRESS (—28 H) . 28 HIZHIH HERIEOS R, MEAATIX. 7 H 24 BIZKTFRY
27 100 585DV AT 2 E i, 25 HIZK FOMC(—26 H) . 26 HIiZXU /L FRB iE& /. 27
HIZ ECB ERIBE S THVRRENTEE SR, REPTFESNTWET, #ilElo FOMC &6
TIXEAEZ BEE NI ESNELZN, AT 0.25 RA RO EF 08 ESns RiAZx, 1A
TR ITCDA L TUREMZ 20T TR BT I3A B R& LR, 9 A LIEIXBORSF|OHE % & 205t
ATREMED B DT,
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RU-RD#EAE & BifE VS GERKAE)

¥34,000 100.0%
¥33,500

¥33,000 L 80.0%
¥32,500 /

¥32,000 - 60.0%

¥31,500

- 40.0%
¥31,000 /
¥30,500

\ - 20.0%
¥30,000 \
¥29,500
/ \
¥29,000

¥28,500 I
I L -20.0%
¥28,000

¥27,500
- -40.0%

¥27,000

¥26,500 - -60.0%
¥26,000

¥25,500 - -80.0%
¥25,000

¥24,500 -100.0%

5H8HIA 67 5H1E

5H15H | 5H22H | 5H29H 6712H | 64191 | 6H26H v | THI0H | THITH | TH24H | TH31R
i i 7 TH3RA i N

bl bl bl bl bl

e [ {612 | ¥29,388.3(¥30,808.3|¥30,916.3|¥31,524.2(¥32,265.1¥33,706.0| ¥32,781.5¥33,189.0|¥32,388.4| ¥32,391.2 | ¥32,304.2

=i RU-RD 18.9% 6.3% 30.8% 2.9% 4.3% -17.8% 15.8% 46.2% -20.5% | -41.4% 3.8% -11.5% -9.7%

7TR10BE | 7TB1/B8| rHA24HE| 1B 31 8E
¥32,391.26 | ¥32,304.25
-41.40% 3.80% -11.50% -9.70%
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EmEe SHDFBIFEOLIE - TMEXF mmm

< H Ry >
AEAR 32716 J~33370 [ (+2%7> VEff)
TAEAR 31530 F3~30899 [ (—2%7 > VEff)

<NY #'7 >
AR 35350 R/L~36057 KL (+2%7>\ )
TEAR 34512 R/L~33821 RV (—2%7>\ VB

<K/)UH >
FAEAR 140.28 [ ~141.68 [ (+1%7>\ VEifE)
TAEAR 136.04 [ ~134.67 1 (—1%7>\ Fif)

<Kl z—um>
FAEAR 1.1401~1.1515 (+1%7 V)
TAEAR 1.1171~1.1059 (—=1%7>\ EiE)

<z—pH>

FABEAR 157.12 P ~158.69 [ (+1%70>\ Eff)
TAEAR 154.19 [ ~152.64 [ (—1%7>\ FiE)
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HAETY

¥35,500
¥35,000
¥34,500
s \
33,500 \ ¥
¥33,000 ————
¥32,500 f 1
¥32,000 v
¥31,500
¥31,000
¥30,500 - - - -
TH3AM TH10H THITHIE TH24 R
— ] %V 1 ¥32,388.42 ¥32,391.26 ¥32,304.25
i ¥33,762.81 ¥32,780.63 ¥32,896.03
B ¥32,327.90 ¥31,791.71 ¥32,080.95
— [ | ¥34,338 ¥34,187 ¥33,670 ¥33,370
AT ¥33,665 ¥33,517 ¥33,010 ¥32,716
Tk ¥32,323 ¥32,313 ¥31,710 ¥31,530
T T ¥31,676 ¥31,666 ¥31,075 ¥30,899
$37, 000
$36, 000
$35, 000
$34, 000
$33, 000
$32, 000
$31, 000
30, 000 - - - 3
$ TH3HA TH10H i TH1THE TH24H
NYX 7 $33,734.88 $34,395.14 $35,225.18
— | | $34,933 $35,192 $35,268 $36,057
— -l T $34,249 $34,502 $34,577 $35,350
e— $33,570 $33,790 $33,772 $34,512
e— T $32,898 $33,114 $33,096 $33,821
i $34,465.60 $34,592.26 $35,372.77
3 $33,716.75 $33,705.68 $34,418.72
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KF/VH

¥148 —-—
¥146
¥144 f
¥142
¥140
¥138 ;
¥136
¥134 - . -
7TH3H A TH10H # TH1TH TH24 B
| ¥147.97 ¥146.90 ¥142.51 ¥141.68
— - T ¥146.51 ¥145.45 ¥141.10 ¥140.28
e— ¥143.63 ¥143.00 ¥138.66 ¥136.04
e— Tl T ¥142.19 ¥141.57 ¥137.27 ¥134.67
—— L[] ¥142.07 ¥138.73 ¥141.79
e fiE ¥144.93 ¥143.00 ¥141.95
ZAE ¥142.06 ¥137.23 ¥137.69
Kjloa—n
€1.1600
€1.1500
€1.1400
€1.1300
€1.1200
€1.1100
€1.1000
€ 1.0900
€ 1.0800
€1.0700
€ 1.0600
€ 1.0500 . . - -
TH3HAMA TH10H TH1THIE TH24HH
— - ] €1.1155 €1.1078 €1.1276 €1.1515
fE T €1.1045 €1.0969 €1.1165 €1.1401
Tk €1.0838 €1.0811 €1.1018 €1.1171
T T €1.0729 € 1.0702 € 1.0907 €1.1059
—— /L €1.0890 €1.1223 €1.1134
e €1.0978 €1.1249 €1.1277
3 €1.0833 €1.0962 €1.1108
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a—nuH

¥163

¥161

¥159

¥157 f

¥155
¥153 N

¥151

¥149

¥147

TH3HH TH10H i TH1TH# TH24H i
EflE E ¥162.24 ¥160.24 ¥157.72 ¥158.69
fE T ¥160.64 ¥158.66 ¥156.16 ¥157.12
Tk ¥156.25 ¥156.03 ¥153.72 ¥154.19
TE T ¥154.68 ¥154.46 ¥152.18 ¥152.64
—— . — 11 [] ¥155.81 ¥155.75 ¥157.68
i ¥157.96 ¥156.66 ¥158.04
LAE ¥155.32 ¥153.44 ¥154.83

mEem L—54420Z%E munm

[FIHEARIE A RPN D FeATUE T 08— Bdais. RFEIEIE. 23 426 H 2 Al+17.1%—6 H 9
HiE+27.1%—6 H 16 Hid+60.0%—6 H 23 Hif+58.6%—6 A 30 Hi+44.3%—7 H 7 Hi

+38.6%—7 H 14 Elm+37.1%—>7 H 21 Hif+28.6%&. 3 H 10 HilH+44.3% LIk E/2HT+40% D

R =% 3 EERIZE L B2 TN, FAN, K - EAERE A RS TSRO [
%bJ?i’J«\—zmesH 16 HiE+31.0%—6 H 23 HIE+36.7%—6 A 30 HiH+39.8%—7 H 7 H i
+41.0%—7 H 14 Hif+44.3%—7 H 21 H#+44.5%&E 21 4 3 A 22 HiH+44.3%LIkERD
[+40% D ERRY —2 1% 3 ke Tkl . REEZRB LI BT, A RIOIIN K%
RETHI+40% 0 LR —2 )% 21 4 3 HIZZeELT-% , EMEE 2R3 51-40% D TR —
VIMENLT . Fil TTX#%%%W?“ZQFMO%@LBE@/“—‘/J DRNT-OIIHF T, T2 BRIELLK,

16412 H 12 HIE~174- 1 A 16 HEE 17410 A 30 Hil~11 A 27 HIE&L 184E 1 A 1 H
H~1H 29 REO—EZF T, £D%, 18 4F 2 A IVIX TayZ [IThEED | FofEIIZiE 20 4 2
ATaaFrayZ | ~ERBELTOET, FRZ, ARV EG] 0 B4 | Th 00 H )
LHEL T2 TOPIX BT O~ —XHGOLFETHHIMT 53 1ICRATEHY, AiEO
HHEE[+40% D _EFRY — 2 [IXTMT {5325 16 4E- 5 H 9 H il 0.914 {5 L& s iy @ K EO R
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DRI AN 23457 A 17 Bl 0.338 {5 (V—~> 2 av7iF 08 45 10 H 13 HiE 0.03 £%)
EFE S HE K ED I I RN CNBT2D T, DFED A ENTMHER 7202830 EFSh <, £k
T RRIT LN > TWRNZ LA RIBL CVVvET,

MUULTODO T2 L—F 4 TR THEDOKIE(40%H) | JE (—40%8) 2Tl

HRREH L T2V —F ¢ R

100.0% ¥34,400
80.0%
- ¥32,400
60.0%
40.0% - ¥30,400
20.0%
- ¥28,400
0.0%
- ¥26,400
-20.0%
-40.0% - ¥24,400
-60.0%
- ¥22,400
-80.0%
-100.0% ¥20,400
47100 |4H17H [4H248 | 5H1H | 5H8H |5H15H |5H22H |5H29H [ 6H5H |6H12H |6 419H |6H26H | TH3H |7TH10H [7TH17H
e RN LR | -8.6% 1.4% | 10.0% | 12.9% | 24.3% | 25.7% | 31.4% | 17.1% | 27.1% | 60.0% | 58.6% | 44.3% | 38.6% | 37.1% | 28.6%
— | [ 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40%
TR -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40%
et [ {06°1-) |¥28,493./¥28,564.[¥28,856./¥29,157.[¥29,388./¥30,808.¥30,916./¥31,524.¥32,265.[¥33,706.[¥32,781.|¥33,189.|¥32,388.[¥32,391.|¥32,304.
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XUTO T2 V=747 OIBENEY ) CHE#SI KA (40%#) | 5K (-40%#8) %2 7 H

T2L—F 4 7R L BEI Y

100%

80%

60%

40%

20%

0%

-20%

=40 | ———

-60%

-80%

-100%

4710H |4A17H [4H24R § | BH15H |5/22H | 5/29H .| 6H12H | 619H | 626H v | TH10H | TH1TH
s | . 1 5 ] . B N . . B 7 . B
W W W 5 1R |5/ 8H i W W W 615 H i W W W AB3HE W W
RBR 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40%
TR -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40% -40%

e GEIER | -8.6% | 14% | 10.0% | 12.9% | 24.3% | 25.7% | 31.4% | 17.1% | 27.1% | 60.0% | 58.6% | 44.3% | 38.6% | 37.1% | 28.6%
et L H)VH) | -3.6% | -10.7% | -12.1% | -1.4% | 6.0% | 11.0% | 17.6% | 20.2% | 23.1% | 31.0% | 36.7% | 39.8% | 41.0% | 44.3% | 44.5%

IR To0 B .com EBEHEE

B R AR info@tsukazawa.com

DN DS

[5i8 com 4D T2RFL R —R X,

MREHT7 47777 0—CLU T BT LR -~ T,
ZNHDIFEMICE S TELIZVD R DB FIZ OV T, YT —8IR 2 AV
RET,

BT 22 TOHERIZONT, BOFF A Ze<fizH - Ik5e T 52 & EE0£7,
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